
A FUND WITHIN THE 
WASECA AREA FOUNDATION 

OF THE
 MINNESOTA COMMUNITY 

FOUNDATION

To become a contributor to the New 
Richland Area Foundation Fund 

contact:

KAREN BUUM
WAF Executive Director

111 2nd Ave. NE, Suite 1
Waseca, MN 56093

507-835-5990
waf@hickorytech.net

To make a grant request from the 
New Richland Area Foundation Fund 

contact:

GAIL SCHMIDT
NRAFF Representative

(507) 383-1147
gailschmidt@embarqmail.com

It is a community foundation which 
gives the public the option to build 
charitable funds.  When people con-
tribute, or make donations, the mon-
ey is invested with other funds. The 
money earned from the investment 
is used to make grants to non-profit 
organizations in the New Richland 
area to fulfill their goals.

The New Richland Area Foundation 
Fund, under the direction of The 
Waseca Area Foundation through its 
affiliation with the Minnesota Com-
munity Foundation is a partner in 
helping individuals, with their ad-
visors, realize the potential of their 
contributions. Or For More Information Check 

Out Our Website

www.wasecaareafoundation.org

Consider how you could help 
sustain the New Richland 

community into the future...

LOCAL MONEY
    LOCAL PROJECTS
              LOCAL PEOPLE



Bequest In A Will

Revocable Living Trust

Outright Gift of Cash

Outright Gift of Securities

Gift Of Life Insurance

Gift of Retirement Assets

Gift of Real Estate

Gift Of Retained Life Estate

Other options are available

The most common donations are out-
right gifts, such as cash or a check, 
which we receive right away. But many 
times, people want to hold on to their 
money and other assets for now. People 
are delighted to learn that we have ex-
cellent alternatives that allow them to 
still make a gift. One of these options 
could be right for you, too.  

Defer a gift until after
your lifetime

Make a revocable gift
during your lifetime

Make a quick and easy gift

Avoid tax on capital gains

Make a large gift with little cost to 
yourself

Avoid the taxation on IRAS or other 
employee benefit plans

Make a gift of an asset no longer
needed and generate an income tax

deduction

Give your personal residence, vaca-
tion home or farm now but continue 

to live there

Gift Planning Specialists are
available to answer any 

questions you have.

• To give back to the community

• To establish a family legacy fund
as part of the New Richland Area
Foundation Fund

• Every gift is fully tax-deductible

• Each gift is permanent. Distribu-
tions are made from earnings on the  
principal of the gift, therefore grants 
from each gift will continue forever

• Professional fund management and 
sound volunteer board leadership as-
sure that funds will be used for the 
benefit of the New Richland area

• Applying for funds must serve resi-
dents of the New Richland area.

• Grants are made to nonprofit orga-
nizations under 501(c)(3) of the Inter-
nal Revenue Code and to government 
agencies.

• The policy of the Foundation is to 
provide grants for community develop-
ment projects and programs, which are 
responsive to the changing community 
needs in promoting quality education, 
cultural, wellness, recreational, social 
service, environmental and civic op-
portunities. 

• The foundation encourages the par-
ticipation of others in funding projects, 
and, on occasion, provides matching 
funds or challenge grants in an attempt 
to stimulate increased response from 
other sources.


